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About the Company 

SignatureGlobal India is one of the largest real estate development companies in the NCR/Delhi regions in the

affordable and mid-income segments. The company has now shifted its focus to mid and premium housing and

has been successful in doing so. Its ongoing portfolio stands at 10.4 Mn sq. ft. and has a 24.6 Mn sq. ft. of

forthcoming portfolio.

Investment Rationale 

A. Pre-sales Stable, Despite Delayed Launches: Signature Global clocked pre-sales of Rs 1,620 Cr for the quarter, down 42% QoQ.

This decline was mainly impacted by delayed launches, which were caused by approval delays and are expected to spill over into

H1FY26. Pre-sales for the year stood at Rs 10,290 Cr, beating its guidance for the year of Rs 10,000 Cr. For the year, the company

launched projects worth ~Rs 13,800 Cr GDV and added projects of ~8 Mn sq. ft. The average ticket price went up to ~Rs 2.5 Cr. The

company’s transition to premium housing led to healthy sales momentum. For FY26, the company has guided sales growth of ~21%

to ~Rs 12,500 Cr.

B. Upcoming Launches: For FY25, the company launched five projects with a GDV worth Rs 13,800 Cr. For the upcoming year, it

plans to launch GDV worth Rs 17,000 Cr (~23% growth), with ~Rs 10,000-11,000 Cr being launched in H1FY26. SGIL plans to

launch phase 2 of the Titanium project in Sector 71 and Deluxe-DXP in Sector 37D. To continue its launch trajectory, it incurred

business development expenses of Rs 1,060 Cr and acquired ~8 Mn sq. ft. and a GDV of Rs 12,500 Cr. Signature continues to focus

on its key areas of micro markets of SPR, Dwarka Expressway, and Sohna Corridor.

C. Outlook & Guidance: The company continues to focus on the mid-income premium housing along with a low-cost land bank

strategy to consolidate its market share. Signature’s successful transition to premium housing has sustained its sales momentum and

strong operating cash flow (OCF). Its strategy of focusing on key micro markets has proven to yield good results, aided by a strong

realisation surge in the Gurugram markets. Considering Gurugram’s growth story and Signature’s ability to gain market share in

these markets, we remain positive on this stock.

D. Recommendation: We recommend a BUY rating on the stock with a target price of Rs 1,330/share, implying an upside of

10% from the CMP.
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FY24 1,241 (28) 16 1 1,137 (699) 29.1 2.6 

FY25 2,498 45 102 7 179 427 25.1 14.0 

FY26E 3,697 331 309 22 59 58 17.6 29.8 

FY27E 5,176 516 511 36 36 35 11.8 33.0 

Financial Summary (Consolidated)

Why SignatureGlobal India Ltd

✓ Successful Entry into Mid-income 

and Premium Housing

✓ Less Supply, More Demand in the 

NCR Mid-income Segment

✓ Good Collections and BD Ratio

Duration: 6-9 Months
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